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September 13, 2019

As the 23 chief executives of lowa's largest companies, we are in full support
and urge the swift passage of the U.S.-Mexico-Canada Trade Agreement
(USMCA). This agreement will allow increased market access for agriculture,
better oversight over critical areas like digital trade, labor, environment and
intellectual property and will translate into more spending power and
greater productivity for lowans.

As our companies employ 1 in every 6 lowans, the welfare of our state's
economic vitality is our top priority. We have seen the benefits of a strong,
secure economy: more lowa families can actively engage in their community,
more lowa farmers have certainty for their agricultural outputs, and more
lowa business can invest in their team members and the state.

We know the USMCA will not only create better a trade environment, but
will help lift wages, improve the rule of law, stabilize the market and boost
our economic output. Nearly half of lowa's total global manufacturing
exports are sent to either Canada or Mexico. In 2017 alone, lowa exported
$6.6 billion worth of exports to the countries, supporting 130,000 jobs. The
direct income from these jobs is circulated throughout our communities,
providing an environment for expansion and opportunity.

The USMCA strengthens access to Mexican and Canadian markets and sets
new standards on trade issues that have evolved since the modernization of
NAFTA in 1993. According to the U.S. International Trade Commission,
USMCA will increase real GDP by $68.2 billion, create 176,000 new jobs in
the United States and boost American agricultural and food exports by $2.2
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billion. With Mexico and Canada alone purchasing more U.S.-made products
than our next 10 trading partners, we know how critical this agreement is to

our economic future.

By ratifying the USMCA, our elected officials will send a strong message to
these markets and the world: The United States is a dependable trading
partner. The passage of the USMCA will provide certainty to rural Americans
and help stabilize our economy. It will enable future growth in all and provide
a springboard for future investment in our people, communities and state.

We urge the immediate ratification of the USMCA. As business leaders, we
understand the direct benefits this will have on our businesses, economy and

lowans and ask for your support.
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